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1.0 PURPOSE

This course is designed to give students the fundamental understanding of basic accounting knowledge.  It is recognised that this could be a terminal course for some students. Both theoretical and practical aspects of accounting are covered, therefore student who completes this course should be able to prepare the accounts of different organisations.
2.0 OBJECTIVE

See General Conditions Item 6.0
3.0 GENERAL

Course:

Diploma in International Shipping and Logistics

Programme Ref:
BA101
Course Title:

Business Accounting I
Duration:

45
Credits:

3
4.0 CONTENTS

UNIT ONE

Introduction to Accounting

· What is Accounting
· Importance of Financial Accounting 
· Users of accounting information
· The accounting cycle 
· The accounting equation 
· Distinction between assets, liabilities and capital
· An introduction to the balance sheet
UNIT TWO

Accounting Concepts and Conventions [ias]

· Going concern

· Accruals

· Prudence

· Consistency

· Historic costs

· Money management

· Materiality

· Realization

· Objectivity

· Business entity

· Duality 

UNIT THREE

The General Journal and Subsidiary Books
UNITE FOUR

The Ledger
· Description of the ledger

· Double entry recording for: assets, liabilities, revenue and expenses

· Balancing of the ledger accounts

· Preparation of a trial balance

· Prepare simple trading, profit and loss accounts

UNIT FIVE
Cash Books and Bank Reconciliation Statement
· The banking system

· Deposits and withdrawal slips

· Preparing cheque

· The three column cash book

· Interpretation of bank statements

· Updated cash book

· Bank reconciliation statement

5.0 DELIVERY
Methods of Delivery

· Lectures

· Class discussions

· Exercises

6.0 GENERAL CONDITIONS

At the end of this course, students should be able to:

· Appropriately define accounting.

· State the users of accounting.

· Explain how the balance sheet equation is derived.

· Distinguish between assets liabilities and capital.

· Distinguish between revenue and expenses.

· Explain the nature and purpose of accounting conventions.

· Explain the nature and purpose of journals.

· Illustrate the users of the journal.

· Identify source document for daily transactions.

· Identify the different books of original entries.

· Post transactions from source documents to the books of original entries and to the ledger.

· Complete double entry recording of transaction in the ledger.

· Calculate and recording the closing balance on ledger accounts.

· Extract a trial balance from the ledger balances.

· Prepare a simple profit and loss account and balance sheet from the trial balance.

· Distinguish between current and long-term liabilities.

· Draft an updated cash book.

· Prepare a Bank Reconciliation Statement.

7.0 EVALUATION
Methods of Evaluation
· Course Work 




50%

· Assignments

   



 

· Mid Term Examination


· Final Examination



50%

8.0 SUPPORTING DOCUMENTATION

· Course materials
· Attendance Register

· Continuous Assessment

· Appendix 1

APPENDIX 1:
Useful References

1. Frankwood, R. and Robinson, S. (2007). Principles of Account for the Caribbean. 5th 
ed. England. Pearson Longman
2. Ramlochan, D. and Lalla, C. (2006). Principles of Accounts. A complete course with 
SBA guides. Trinidad and Tobago. San Fernando.
3. Internet Sources

Course Schedule

	Date
	Week
	Lecturer: (Lessons)
	Hours

	
	1
	Introduction to accounting
	3

	
	2
	Double Entry Accounting
	3

	
	3
	Continuation of Double Entry Accounting
	3

	
	4
	Balancing the Books                                                                                                         
	3

	
	5
	Trial balance, Trading, Profit and Loss 
	3

	
	6
	Balance Sheet                                                                             
	3

	
	7
	Asset
	3

	
	8
	Mid-term examination                                                                          
	3

	
	9
	Liabilities and Owners Equity                                                    
	3

	
	10
	Revenue and Expenses                                                                       
	3

	
	11
	Bookkeeping                                                                                                                   
	3

	
	12
	Cost accounting                                                                                                                   
	3

	
	13
	Continuation of lesson 11                                                               
	3

	
	14
	Revision                                                                                                    
	3

	
	15
	Final examination                                                                              
	3


Final Exam:












